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• FY24 budget balancing assumptions

• FY23 tuition & fee rates

• Implications of FY24 tuition & fee rate changes

• History of changes with inflation comparison

• State-wide financial aid comparisons

• UNC average net price history and projections

• Next steps
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FY24 Budget Balancing



4

FY24 Budget Balancing

The FY24 budget process will require an iterative approach:
 Reducing expenses where appropriate and necessary to align resources
 Increasing revenues where appropriate and possible

Expense Assumptions for FY24 Prior Scenario New Scenario
Compensation increases 3% 6%

Non-personnel increase (inflation) 2% 6%

Turnover rate 20% 18%

Health Premium Increase -                        $0.8

FAMLI Tax -                        $0.5

Total Expenses 197.4$            207.6$           
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FY23 Tuition & Fee Rates

With Room & Board:
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FY24 Tuition & Fee Rates
UNC: Tuition +6%, Fees +5%
Others: Tuition +4%, Fees +3%
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UNC: Tuition +6%, Fees +5%
Others: Tuition +4%, Fees +3%

A tuition increase of 6% plus a fees increase of 5% = $628, or $21 per credit hour 

FY24 Tuition & Fee Rates
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FY24 Tuition & Fee Rates

 
FY20

Actual
FY21

Actual
FY22

Actual
FY23

Projected
FY24

Projected
Gross Tuition & Fees $9,986 $10,061 $10,666 $10,904 $11,532
Average Total Grant/Scholarship Aid $7,300 $7,500 $8,000 $7,900 $8,300

Institutional 3,300 3,100 3,300 2,700 2,700
State 1,300 1,500 1,800 2,200 2,400
Federal 1,600 1,600 1,600 1,600 1,700
Donor 500 600 700 900 900
Private 600 600 600 500 500

Average Net Price (Out-of-Pocket) $2,686 $2,561 $2,666 $3,004 $3,232
Average Student Discount Rate 73% 75% 75% 73% 72%

Based on full-time, undergraduate, resident, degree-seeking students enrolled in both fall and spring
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UNC: Tuition +6%, Fees +5%
Others: Tuition +4%, Fees +3%

A tuition increase of 6% plus a fees increase of 5% = $628, or $21 per credit hour 

FY24 Tuition & Fee Rates



Thank You!
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