Retirement Plan Information

One of the benefits required of all contract employees of the University of Northern Colorado is participation in the University’s retirement plan.  The four choices available to you are: Public Employees Retirement Association (PERA), MetLife, TIAA, and AIG/VALIC.  To be eligible for PERA, you must never have been enrolled in a 401(a) at a Colorado postsecondary educational institution (excluding the University of Colorado) and have one year of service credit with a current balance in PERA.  These retirement plans are available in lieu of Social Security.  

By law, the University is required to withhold the retirement plan contribution from your pay each month.  For PERA members, your deduction is 8.75% and the University contributes 10.4%.  For Metlife, TIAA, and AIG/VALIC, your deduction is 8% and the University contributes 11.5% of salary.

Without your election form, your deductions and the University’s contribution must be held in suspense until a vendor is chosen.  Once you have completed the necessary forms, the University will send the suspense dollars withheld from your monthly paychecks to the retirement plan of your choice.

You must complete an election form and an enrollment form for the retirement plan you have selected.  You must also contact the representative of the company you have chosen to ensure your account and premium allocation are established properly and to have any questions answered regarding selection of premium allocation.

Please contact Human Resources, 2002 Carter Hall or call Julie Nava at (970) 351-2621 to request forms or additional information.
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ORP RETIREMENT PLAN VENDORS





METLIFE


(303) 886-8904


� HYPERLINK "mailto:kforehand@financialguide.com" �kforehand@financialguide.com�	


Representative: Kelly Pachelo-Forehand


Metlife has 51 annuity investment options through the Metlife Financial Freedom Select platform. www.metlife.com





TIAA


(970) 372-3705


Jeffrey.metcalfe@tiaa.org


Representative: Jeff Metcalfe


TIAA (Teachers Insurance and Annuity Association of America) offers 20 mutual fund and annuity options.  Enrollment online is available at www.tiaa.org/unco.





AIG/VALIC


Representatives: Ralph Janitell – (303) 532-9121


� HYPERLINK "mailto:Ralph.janitell@valic.com" �Ralph.janitell@valic.com�


	Lindsay Batezel – (970) 699-2849


� HYPERLINK "mailto:Lindsay.batezel@valic.com" �Lindsay.batezel@valic.com�


AIG/VALIC (Variable Annuity Life Insurance Company) has 62 annuity options       through the Portfolio Director platform.  � HYPERLINK "http://www.valic.com" �www.valic.com�








Questions?  Contact Julie Nava at (970) 351-2621 for more information or to receive information packets for these companies.

















